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Price This Week

SHARE

NOT DEALING IN FUTURES

Actual Salei of Oil from Prodnclog
Wells Pay the DivIdends

You are not dealing In futures
when invest money in Eastern
Consolidated Oil you are
dealing in present conditions that
more warrant the payment

company on every investment
This long passed

tho milestone of mero experiment
and prospecting It is not merely

to own a large number
producing oil wells but It owns

now Its woll aro not on
but are sunk deep down into

Mother Earth and have reached
tho apparently inexhaustible

of worlds greatest
fields As an Investment and
simple it Is one of the most reliable
as well as the most remunerative in
tho whole range of oil stocks
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A DIRECT PIPE LINE
Pouring Generous Dividends into the Pockets of the Stockholders

HE Eastern Consolidated Oil Co has tapped the most fruitful
sources of oil supply in the two states in the Union

One source a long reaches across America
into the famous fields of Santa Barbara and Kern River The
other finger drops midway across the continent in the rich
Ohio

Every gallon of oil from over 80 producing wells Is marketed for
cash Standard Oil Co This money more than pays the divi-

dends and expenses
Such the line of progress from oil fields to dividends

000

I

I

I=

¬

Proposals for 3000000 of
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i NEXT MONTH NEXT YEAR

The future of the Eastern
Oil Company Is assured by th

facts certain Its present
We have a right to to
you are not dealing in futures bu
we have no right to
promise for the future contained

of tho present pros

Ilernember there li a yut dif
tcrtntr between an Oil company
that a lolld Mtabllihed
bash and blc dlvtdendi
and one making promises
which never be fulfilled

p ritr Such neglect would be un-
fair both to who read and
influenced to invest and to the com-
pany working for your interest

As is tho father of
man so tho expanding young
of the new American oil fields tho
Eastern Consolidated of today is
the euro promise of what this giant
will be and can for you when he
has attained a tow more years of
growth

DEVELOPMENT ONLY BEGUN

In the first then compare
companys holdings

acres oil lands with tho
insignificant number of SO

realize that the
is only beginning to be

where tho
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OIL MAP FREE
If you ore Interested write for History eif Oil

Official Geological Oil
of the Iaciao In colors Worth one dollarFree Kamtllanse round with Industry
THE KENDRICK PROMOTION CO
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active oil wells ore lo-

cated there Is only one well to about
every 13 acres of holdings

ROOM for MANY MORE WELLS
There is room for certainly 300

more wells on tho
alone The land is there the East-
ern Consolidated holds the exclu-
sive rights to sink wolls and tho oil Is
there In abundance The companys
engineers are sinking now
Just as fast as possible

KERN RIVER DISTRICT-

Then in tho Kern River district-
in California perhaps tho very
richest oil tho world the
Eastern Consolidated Oil Company
has 10 acres In tho of
most valuable fields This land
fairly oozes oil and the most

oil wells In all California-
lift their tall derricks in sight of It

Several wells are to bo drilled at
onco on the Kern River tract That

will soon be productive Is as-
certain as world
well can be for there Is not a single
square foot of land in section 2928
28 which if a well were sunk
oil would not be produced In abun-
dance

SANTA BARBARA FIELDS

Tho Eastern Consolidated Oil
Company has exclusive oil rights in

comprising about 20
miles of coast extending back
three to four miles from tho ocean
and with a total area of 19Gi8i
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acres and hM begun Its develop
mont One well and
already making good showing or

and
of tito Santa lInrbara tract will
CRuse a rush of oil men to this

INVEST NOW
When the

Price
of Eastern

Consolidated to SOc a
shareas It il ry
near dollar you

In now will be worth double
This Is the time a few

mean dollars
In your Income for the next

CAT ansi many to corns

A sound Investment
conservative men who bUild
for the future
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L E PIKE CO Bankers T 71 Broadway

BOSTON CHICAGO ST LOUIS CINCINNATI PHILADELPHIA PITTSBURO WASHINGTON SPRINGFIELD HARTFORD and LONDON END

Empire Bldgl New York N Y

1

The First 100000 of the 6 Gold BondsO-

F TUB

UNDERWRITERS LAND CO
Which We Offer at Par With Stock Bonus

IS NEARLY SUBSCRIBEDT-

he 100 Stock Bonus ONLY Accompanies THIS 100000

Ml CasTs Subscribers of Record Feb 28th Receive the Rejular Quarterly
Jnterett Coupon Payable in Gold Coin due Feb 1st and May 1st

1902 thus May Secure an Additional Profit of
7 Per Cent on the Invettment by Return Mail

i
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14 sr cent rt rm ta flrit year U la
plalea practically M rtd to lb Inrnlcr-
yaretiutni now th pmtnt et bond

f til Unlernrltan C lb Ian CM-
UK 3Kftl Intl

The bonds bid fair to broom on of the stand
ard tnrutmenu of the country They ecured
by nr l nortf ai oa alM acres of the most v lu

lead lands In Missouri contalnlnt ato vatl-
qotnlltu of ctao ore the Interest l

GUARANTEEDB-

Y TUB

SAVINGS TRUST
f

GO-

f CJtrtUnd Ohio of the croat mbiuntli
Trust Companies trait of New York baying re-

source of over tl3ooo K 0 nve yun Tbe
Interest U payable In old coin at o per cent par-
able quanertr With every bond of th proem
Issue an equal amount In nock of the Under
writers ADd Co l siren obiolutlj free and
It U a very moderate estimate tntt IbIS stock nlll
pay a per cent dlvldcndnil 1907 with rapid In
CTCIU In thereafter

bonds ar Issued In drmomlnallou of ISO

1100 ISO and 11000 and It l ONLY with the flRST
katie of I1000OO now nearlr inbsrrlbed
that an equal amount of stock at above It f Iven
to each bond purchaser These bonds have been
o rapidly taken up that we are obliged to an-

nounce that on Friday 3Mh Init If not br
will rloietli after that dote

air Per cent 10 stock will be allotted with
tfie bonds

Cash bierlberf to Ihete bond now secure
th Feb lat and Play lit conpon of

each this cltlni them an Immediate
profll of more than 1M per tOol on presenta-
tion of the Feb lit coupon

Such tvbicTltHTi oj pntr 19 mGt roimml or
Vutr ivtirripttani in montMv Inttalntnti tan matt
IM arranterrant vttlt ui on corrnponttntti
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Good flnt mortraf arcnrttle at eitrrmelf
scarce and we consider one ot th brat op-
portunities that U o9cred or small Investor
tod r It U of and will bear Ibo mo t
thorough InrrMltatlnn

The Trust Deed securIng theje bonds and an-

other were prepared examined and ap-
proved by our Counsel In thIs city Ueasra Squire
Sanders Dempsey

Tbe company does no mining Itself la not a
mining lutllutloni auuras no mlnlnc risks
whatever It owns Hi land outright and teases
tnrrn to other parllea who da nil the
and mining These parties sell their product
weekly to the smelter Ibo smelters pay the pro
reeda over to the Underwriters Co wtlrh
deducts Ha royalty itmountlur to to or w per cent
of the miners pronto and pays over the balance
to the miner Thus Its Income I clear net cash
weekly without risk

llftythree shafts are now workIng In ore
body which begin at about M feet depth and
even from these shallow worUlnca over JSOOOOO

In cub already been realized A CruMmnn
Urns the beitknovn drillers In this lection have
determlneJ from their 30 yearV eiperlrnre the
ore retains Its rlchneu to a depth of JiOO feet
which would jive miners riiiurb these landi
to pay dividends for oer tOO yearn to come The
compsnya eimrra end consequent dlrtdenils
will lncren monthly M new mines are opened
and we believe this prove not only one of the
most substantial but one of the richest Invest-
ments In this country

We solicit the careful Inreittlratlon of this
proposition and your early subscription In order
tbnt you m y secure the IttcM return from the
Investment as the oppnrtunltx to secure a bonus
In stock equal to thr atnnnnt of yonr bond sob
icrlptlou li only open nntll the 2Nth Init-

Tor further Information for prospectus
Address Inquiries an J make all check drafts

etc payable to

UNION TRUST SECURITY CO

Cleveland Ohio
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Pioneer Mining CompanyO-
P SEATTLE WASHINGTON NEW YORK OFFICES 25 BROAD STREET

Incorporated under the laws of the Stile of Washington with t stock of tS000OCO
of 5000000 shjfei of the par value of each There Is no p ferfed stock

know all about the Three Swedes
later called the Pioneer Copartner

ship I have spent 75000 to claims
their neighborhood never that a

of the Partnership would bring-
me a chance to buy shares in the enterprise

A prominent Now Yorker said proved that he meant it
by a largo block of the stock The people who know most
about tho proposition are the onos most to own a part of it
That is strongest recommendation The titles to all tho

area is about too acres upon which no work has been
done The Gold Placer Mine area is acres less than ten per-
cent of which has work boon done Although
with limited facilities this exceedingly proportion has yielded

246370550 in GOLDI-
n three short seasons Tho properties wore transferred to tho com-
pany in December last on and the company is

EARNING DIVIDENDS Irrespective of the amount of stock
now sold tho work to bo carried on this season will be on a much

scalo than heretofore Those who buy now will participate-
in the profits from tho date of transfer

Shares Are Offered at 50 Cents Each
FULL PAID AND NONASSESSABLE

Deeds records reports nuggets official receipts for gold shipped
etc may be seen it York offices of Company where persons interested are
EARNESTLY INVITED TO CALL OR WRiTE for prospectus colored map ANY INFORMA
TION OR VERIFICATION THAT MAY DE DESIRED

To secure stock remit by registered letter Post Office
or express order or bank check or draft to
J H Chllberg at the New York offices of the Company

25 Broad Street New York
Seaboard National Bank of New York

Banker AnRloCalifornian Bank Limited of San Francisco
ScandinavianAmerican Bank of Seattle
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Pools and Their Jlonr Are Soon Parted
Dont be lod by adrertl cmanU In the

to Invest your money In

Advertising columns are open to adver
tisers to say what they please about their
pet things but dont invest your money
until you have consulted an authority on

This you can easily do by writing a letter
to Dow Jones k Co 44 Droad street New
York

They publish The Wall Street Journal and
In that paper will answer your Inquiries
without charge

They aro the oldest news agency of Wall
Street and are expert students of Invest
meats

They study the underlying forces which
govern the value of securities

They get at the value of things To
know values Is to forome prices

They get pay for this work through
tho sales of The Wall filrttt Journal which
paper has a large circulation among In-

ventors because It tells the truth has no
necurltleB of Its own to float unbiased and
has no Interests to terra but those of In-

vestor
7A WoU Strut Journal Is on at news-

stands every morning for S cents the copy

DIVIDFMM AXD lYTKMnST

Chemical
ttlenmond Va F b la IW

Th Board of Directors haYs this day declared
a dlrtdtnd of IK one per cent ID belaf

Kirch I I60J when checks will be
mailed to all stockholders of record February IT-

ranoa etock
will be closed from February Uarott t both
days loclusivsv a TJUVEtW Trtamm

newspapers worth-
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STRONG CO
Bankers and Brokers

KXCHANUB COUNT UUIIDIVO
52 Broadway New York

STOCK UCHANOB-
Rxecute commission orders for Investment or on

STOCKS BONDS GRAIN
Highest Banking Reference

Telephone 4JJ7 tlroad Oirrrpnnarnee Invited
or call for our Special Market Letters

Also our
ON SPECULATION IN WALL STREET

JACOB BERRY CO

4446 BROADWAY NEW YORK
HAHTFOItt OHFICT IIIUS ULK SIT UAIV3T

ESTABLISHED 865

Transact a jencral brokerage business In lou of
all auantllle ue unon request A OLIUISH

other data of interest Information un financial
subjects Isdlr furnished

toW
Insure expeditious service n trlccraphle bualnta-

sCOPAItTMUUilllP NOTICES

OFFICE OP-
wnnrEMORR co
si 4 57 llroad Street

The firm of WHITTCilORB A CO to this day

Th ndmlr d hart tale day formed a to
partnership to continue the business of the old

A OO under tbe

tDruarr 1
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On Friday January 10th I coiled at tho general offices of the Pullman Com-

pany In Chicago and made known to the Assistant to the VlcoPresldent my de-

sire to charter on behalf of the KingCrowther Corporation two flrstclasa private-
cars for two weeks beginning between February 5th and February 16th
oars It was explained we desired for the use of a special newspaper party whom-
we were arranging to carry on a tour of Inspection to our vaat oil fields located In

Southern Texas
The courteous gentleman In charge of the chartering and leasing of private

oars for the Pullman Company explained to me that practically speaking all their
best oars were in continuous service at this season of the year but I was given abso-
lute assurance that our party would be properly cared for and that they would
figure out some way to accommodate us with the necessary oars at the time indi-

cated
Having had satisfactory dealings with the Pullman Company heretofore I simply

permitted the matter to rest in that manner believing of course that we would
not be disappointed It appears now however that the Pullman people find it
impossible to furnish us with proper car accommodations at the time agreed upon
and we are therefore on that account forced to postpone the important trip to
the scene of our operations announced two weeks ago until early in f

print the telegraphio correspondence which has passed between this office1
and the Pullman Company during the past few days with this explanation and
the further statement that as It Is now up to the Pullman Company the small army
of newspaper correspondents and artists who have been booked for this trip may
rest assured that tho Pullman Company will see to It that no party ever traveled
mid more luxurious surroundings than will be afforded this party when the tour

is begun at tho time now indicated by tho Pullman Company-

In the meantime all persons desirous of viewing a scene of Twentieth Century
development are assured a cordial welcome at the tented city of Crowther Texas
now or at any future time The gates swing ajar to visitors from all parts of the
country C F KING President

Boston February 14 1003

TELEGRAMS THAT EXPLAIN
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TELEGRAM NUMBER ONE
CHICAGO February 7

M Stati St Doilon
Would I aak Walton answer your purpose

If not hued c i U best wt can do
R DEAN

TELEORAM NUMBER TWO
BOSTON F b i 1BO-

Jft DSAN-

AiMani 10 VtciPriMmt fvUmm C

Fvliman DUE Ctttcio Z-
UIsaak Walton will scarcely answer our pur

poeo What II earliest you can furnish first
class private CAT together with combination com
partmint observation cart Party advertised to
tart nell Saturday but will postpone until we

can let proper accommodations Pleas wire
answer

P KINO

TELEGRAM NUMBER THREE
CHICAOO Feb 1001

a 7 KING
PttMtnt KlntCrtvtfur Corporation-

S Slut Strtrt Btulon

It would not be possible to furnish oorapart
mont observation or private car for trip men
toned as alt ate rngaftd for nest two months
Wont bullet sleeper answer your purpose

H DEAN

c KING
Prstdnt lCCIIoCrollll1llf Corporaaon

0

car

F

date

5

TELEGRAM NUMBER FOUR
BOSTON Feb 10 1907-

X DBXV-
AiMant la VtttPrtrtttnt Pullman Co

Pultmtn Bltft CMeato
Tour telegram of Saturday Buffet sleeper

will not answer our purpose llust have two
cart namely firstclass private car and first
class compartment observation car Will you
pleas Indicate by wire earliest possible date when
you ran supply same Will postpone trip until
we can cet proper oar accommodations how-

ever much w rerret to do so C F KINO

TELEGRAM NUMBER FIVE
CHICAGO Feb 10 IK

c r KINO
Prutlint KlflffCroutFiw CerporoUtn-

J Stan Stria Notion
We could probably furnish compartment ear

hnvtnr ten rooms but no observation shortly
after March Brit Oould not furnish private car
until after April fist

R DEAN

TELEGRAM NUMBER SIX
BOSTON Feb U IKU-

n DJMV-
Altiittnt It VltiFrttUtnt Pullman C

Pullman Blag Cltteato
Please book us for firstclass private car also

combination compartment and observation car
to b used by special newspaper party on trip to
KlncCrowther Corporation oil fields In Tries
Our understanding now Is that will positively
furnish these cars not later than April first

c r KINO

ou

¬

BIG ADVANCE IN STOCKOn-

ly a small part of the last allotment of this Corporations treasury stock
which Is to be sold nt public subscription at par 1 now remains unsubscribed
for The price will positively be advanced within a very few days to 135 per share
and when the very small allotment which has been authorized by the Hoard of Di
rectors to be sold at that price has been subscribed for then the price immediately
advances to 2 per share or 100 per cent above par

The reasons for such sensational advances in tho price of this stock must be ap-
parent to any ono who will stop long enough to think the matter over in Its proper
light This Corporation own and controls a now lumlnont oil field covering an
area of 142 square talks capitalization of 3000000 figures only n little moro
than per acro for this vat territory Lumlnant and lubricating oil In vast quart
tiles Is not a prospect it is a certainty Tho oil has already been struck in many
wells

Development work Is progressing more rapidly than in any other oil field in
this country owned and controlled by a single Corporation The earning capacity
of tho Corporation is greater than that of any other company except tho Standard
Oil Company

Aside from the Income which will be derived from the sale of high grade lumln
ant and lubricating oils produced by our own wells which now bid fair to roach
an enormous figure within the first year sufficient in itself to pay large returns on
tho investment this Corporation alto has many other sources of revenue which
will reach many million dollars as its vast territory becomes more fully developed
Tho item of bonuses and royalties from other individuals and companies who are
luaiing holdings of us bids fair to become an important source of revenue Thon
there Is the Item of revenue from town building including the important items of
privileges and franchises which are being granted to various individuals and com-
panies revenues come to this Corporation from its own telephone lines from its
machine shops its storehouses Its hotels and various other enterprises which form-
a part and portion of tho great development work which Li being carried on In the
very heart of Its vast territory Small manufacturers and other industries and
enterprises lIe already seeking locations mid this bee hive of Twentieth Century
development and all these pay tribute to this Corporation

When our own wells aro producing only 10000 barrels of oil dally it will then
be possible for this Corporation to pay dividends to its stockholders of 100 per cent
from that source of income alone In addition to this it Is conservatively estimated
that the earnings from other sources within one year will amount to more than a
million dollars which will go out to shareholders in dividends-

In a very short time this Corporation must necessarily be recognized through-
out the entire country 03 one of the great oil producing companies of the United
States and when that time cornea it will be very difficult to purchase the stock at
anything like a reasonable figure A recital of the plans which we now have under-
way to speedily bring about this very happy condition of affairs would occupy a
dozen pages in tills newspaper Suffice It to say however these plans are com-
plete in detail and as they are put Into execution one by one they will at-

tract attention of financiers and the publio generally from Plymouth Rock to the
Golden Gate

A very small part of the last allotment of treasury stock to be sold at par tl
remains for publIc subscription and when this allotment has boon exhausted

will never again be possible to buy stock of this Corporation at par The time
send In your subscription Is now Do not watt until the inevitable advance which

come within a very row days If you would make money by nn investment
oil this is your golden opportunity Those who Invest now will have occasion to

themselves heartily In the very Immediate future
Remittances can be made by certified check express money order Post Office

order or registered letter Address all communications plainly

KingCrowther CorporationM-

ills Building 35 Wall St New York
28 State Street Boston
Now York Llfb Building Snllo St Chicago
600 DeUS Building Philadelphia
Shannon Balldtnir 820 Fourth Avenue Plttsburjr

i COA Continental Trust Bulldlnff Baltimore
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PyrANOMti AND COMMEnctAL

is
The most Interesting development this

week have been In tho traction prop
ertles Ori Tuesda Brooklyn Rapid
Transit Company
after protracted and careful consideration
of tho problems confronting manage
meat that U had decided to provide fortho immediate and future financial re
qulramnnts of the company hv a mort-gage for 180000000 This announcement
rather staggered the Street thought
ful consideration of tho matter Is like

I J i

meat has been wise In planning for th
development of the companys ejnteni
for many years to nma The bulldiag
of the underground rapid tran y tem
In the borough of MunhatUn the decision
of the Pennsylvania Railroad to construct
tunnels under both the North and Ewt
rivers to Improve its passenger terminal
facilities the plans now well advanced
for the construction of other tunnel under
both the North and East rivers and th
policy adopted by the New York Central
relative to the handling of lt enormou
suburban traffic indicate that the facllltlot
for transporting the population of th
Greater Now York are itlll In their infancy
It soems wise therefore for every

engaged in this business to per-
fect as speedily as possible plans of
most comprehensive character

Without doubt this view of the situation
has i fluenoed the managers of the Metro
politan Street Railway Company and the
capitalists who have now become associated
with them for the first tune formulating
the plan for extending and developing that
system which was mado public this morning
Any one who Imagines that the purpose of
that plan Is simply to provide additional
capital for the Metropolitan company It
Indeed very shortsighted The selection-
of the Interurban Railway Company aa
the lessee of the Metropolitan system is
obviously significant That company con-
trols valuable franchises which it has only
Just begun to utilize in the territory beyond
that which is now supplied with transpor
tation facilities by the Union Railway
Company which Is controlled by the Metro
politan company through Its lease of
Third Avenue Railroad The creation of
the Metropolitan Securities Company to
take over tbe absolute control of tbe Inter
urban Railway Company and to finance
the Metropolitan Street Railway Company
unquestionably means more than the ac-
complishment of those two propositions
That company Is capable of enormous
expansion both as to Its capital and
scope of its operations Moreover It II to
be noted that the Incorporators of the
securities company are men representing
several of the largest financial Interests in
the world which hare not heretofore
been connected in any way with the

of the Metropolitan system
This circumstance not only brings Into

the local traction situation elements of
great strength but foreshadows develop-
ments even greater than those that
taking place The fact should not be
overlooked that simultaneously with this
broadening of interest in the traction situa-
tion a measure Is being favorably con
sidered by the State Legislature that will
enable the constructor of the subway transit
system to sublet his contract for ojarotlnjj
the underground lines This measure cer-
tainly would not have been Introduced-
and supported without a clear Idea that
It would be utilized Significance may
also be attached to the fact that both Urn
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Metropolitan and the Hrooklyn Rrplcl
Transit companies have at this time taken
steps to unify their bonded obligations
and to provide funds for the development-
of their respective systems for many years
to come Still another feature that should
not be overlooked in discussing this matter-
Is that the progress that has made
and It has been very rapid during the last
few years In handling passenger traffic In
the large centres of population has been
due to developments In electrical field
The growing tendency In favor of under-
ground roads and tunnels would not exist
except for the comparatively now fyptem
of motive power based on the uae of elec-

tricity
The dealings In stocks today upon

a moderate scale with the predominant
Interest In Metropolitan Street Railway
That stock supplied more than a fIfth of
tie total transactions At the opening
the market for It rallied more than a point
hut npKr M vo selling soon depressed
the twice morn than points A super-
ficial view of this movomont wanthat f peci-
ilatlve holder of the stock told Ixxniiw
the market for it did not ailvanm maltrl
ally upon the announcement of the rom
panTs plans Kvldcnrw obtainable only
on the floor of the Stock Exchange how-

ever Indicates that n vigorous effort wa
made to depress the price by professional
operators hostility to the Metro-
politan company and Its principal

U n matter of notoriety This
ooursn of tiles stock In the last hour sup-

ported tho theory that the stock sold to
depress the rlc had been well taken for-

th tnnrkot for It rallied sharply to 171

nnd at n slight recession the stock closed
higher than ypstnrday

On the curb this Initial transactions were
made In Metropolitan Securities deliver-

able when ifstied at UOaiZO and tho tic
ure last named wan hid nt the close of bucU

ness ThiS rights to he givrn to Metro-

politan stockholders wero also dealt In

at V 11 closing at the higher figure and
the final hid was llVj Thorn worn moder-

ate dealings In Manhattan Railway at
a net advance of more than a point Th
market for it was Influenced by the excel-

lent showing of earnings for the quarter
ending Deo 31 Brooklyn Rapid Transit
was comparatively neglected hut
an early decline recovered to the final priM
of yesterday There was comparatively
little doing throughout the remainder
of tho list except in Amalgamated Copper
which was exceptionally strong and clofed
nt thin best price which showed n net
of SJ por com Tho buying of this stock
appeared to b largely to cover hort con-

tracts
The weekly statement of averages of

Afsociatcd Banks disappointing in
that It showed a loss of tOWXW In

money whereas an incn aM of over fzun
000 was shown by the UMi l computation
of the known movements of money fr
the week The increaso of nearly II3WO

000 In tho loans had n temporarily
depressing effect upon the tock market
This increase less than halt of hit
In tho same Item last week It would look

therefore as If thin expansion of loans
which logan during th Jait week in Jan-

uary bad culminated Tin publication
of the bank stalemint was followed by a
spasm of selling but In th half hour
the entire list raxmred under the lad of
Metropolitan Railway The bond market
was unaffected by the irregular fluctuations
In stocks being strong throughout The
noteworthy dealings on Curb other
than those already described were in
American Can prvferrd the market for
which again weak in Dominion 8
CUriUM Northern Securities and Haeken
seek Meadows
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